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Catterton Growth Partners, L.P.

Overview

Fund size is $300 million

Invest in small-cap consumer growth companies which require
$10 million to $30 million of equity capital

Primarily invest in North American companies

Fund Strategy

Control oriented investments in small-cap consumer growth
companies with proven business models

Target industries for investment include consumer branded
products, retail and restaurants, food and beverage, and
marketing and consumer services

Pennsylvania Presence — Catterton does not currently have a
PA presence; however several of their portfolio companies sell
their products in PA retail stores.



Representative Catterton investments by “vertical”
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Record of success with small cap growth companies
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Catterton Growth Partners, L.P.

Investment Team

» A separate and dedicated team lead by Michael J. Farello and
Frank M. Vest, Jr.

 The team of 10 partners, 12 investment professionals and a

group of senior advisors are dedicated to supporting portfolio
company investments.

GP “Value Add”

« Catterton’s control strategy will impact strategic planning,
recruiting and retaining key management, and enhance
operating performance.

* Equally important is their ability to identify and execute
synergistic acquisitions and select the appropriate exit
strategy for each portfolio company.

Performance

 Total Prior Funds’ Realized Gross IRR is 26%; Unrealized
Gross IRR is 15% for a Total Return of 23%.



Catterton Growth Partners, L.P

Market Opportunity

« Staff values the depth of the team, and the affiliation with
Catterton Partners.

« Catterton gives PSERS additional exposure to the lower-middle
market in the Fund’s target industries.

History with PSERS

e This is PSERS third fund with Catterton Partners. Prior funds
included Catterton Partners V & VI.

Recommendation
o Staff, together with Portfolio Advisors, recommends a
commitment of $75 million. (Fund target is $300 million)
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